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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED ON 31.03.2025

As per Banking Regulation Act - 1949 U/S - 56 as applicable to co-operative societies U/S - 29, Schedule - Il - Form B

Amount Particulars Amount
5,42,21,036.60 01. Interest paid on Deposits & Borrowings, etc. EO1 5,91,65,810.89
6,11,08,571.58 02. Salaries, Allowances and Provident Fund E02 5,53,50,869.00

1,85,750.00 03. Directors & Local Committee Members Fees and Allowances EO3 1,89,750.00
72,30,008.17 04. Rent, Taxes, Insurance, Lighting etc. EO4 74,81,874.11
8,99,270.00 05. Legal Fees E05 3,69,640.00
9,72,081.29 06. Postage, Telegram, Telephone Charges EO6 8,90,072.66
6,25,000.00 07. Auditor's Fees E07 5,25,000.00
84,37,308.86 08. Depreciation & Repairs to Bank's Property EO8 1,29,65,516.40
22,54,908.66 09. Stationery Printing & Advertisements E09 18,53,003.56
1,21,39,461.78 10. Other Expenditures E10 1,45,53,281.21
14,80,73,396.94 Total Expenditure 15,33,44,817.83

8,87,14,953.03

Operating Profit 9,91,15,843.34

Amount Particulars Amount
14,80,73,396.94 Total Expenditure as above 15,33,44,817.83
8,87,14,953.03 11. Operating Profit 9,91,15,843.34 9,91,15,843.34
1,48,03,375.00 + Above Line 2 1,75,00,000.00 1,75,00,000.00
1,37,00,000.00 + From IDR (Excess) 1,75,00,000.00
11,03,375.00 + From Bad & Doubtful Debt Reserve wssofimax 0.00

10,35,18,328.03 12. Gross Profit

11,66,15,843.34

80,00,000.00 - Provisions U/S 36 of IT Act 95,00,000.00
9,55,18,328.03 13. Net Operating Profit (PBT) 10,71,15,843.34
2,42,94,368.00 - Provisions 2,65,41,822.00
7,94,368.00 for Income Tax AY. 2023-24 0.00
2,35,00,000.00 for Income Tax AY. 2024-25 5,41,822.00
0.00 for Income Tax AY. 2025-26 2,60,00,000.00
7,12,23,960.03 14. Net Profit After Tax (PAT) 8,05,74,021.34
2,717.00 - for Deferred Tax Asset 17,050.00
7,12,21,243.03 15. Gross Allocable Profit 8,05,56,971.34
4,74,283.00 + Excess Reserve / Funds Written Back (Below Line) 7,56,33,519.27 7,56,33,519.27

7,16,95,526.03 16. Net Allocable Profit / Balance Carried to Balance Sheet
25,20,66,007.97 Total

As per our report of even date

15,61,90,490.61
34,55,94,180.44

Prakash Shankhavala
Dy. Gen. Manager

For, Vijay Popat & Associates
Chartered Accountants

Vijay S. Popat (Partner)
Membership No. 103027

ICAIl Firm Reg. No. 0117900W
UDIN : 25103027BMIYQH9564

Julie Pipariya
AGM & IT Head

Place : Rajkot
Date : 02-06-2025
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The Rajkot Commercial

Co. Operative Bank Ltd

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED ON 31.03.2025

As per Banking Regulation Act - 1949 U/S - 56 as applicable to co-operative societies U/S - 29, Schedule - Il - Form B

Amount Particulars Amount
21,41,42,413.93 01. Interest & Discount 101 22,65,68,889.48
1,238.00  02. Commission, Exchange & Brokerage 102 585.00
0.00 03. Subsidy, Donation etc. 0.00
0.00 04. Income from non-banking assets and profit 103 0.00

from sale of or dealing with such assets

2,26,44,698.04 05. Other Receipts 104 2,58,91,186.69
23,67,88,349.97 Total Income 25,24,60,661.17

Amount Particulars Amount
23,67,88,349.97 Total Income as above 25,24,60,661.17
1,48,03,375.00 Excess Reserves / Provision / Funds Written Back (Above Line) 1,75,00,000.00
1,37,00,000.00 From IDR (Excess) 1,75,00,000.00
11,03,375.00 From Bad & Doubtful Debt Reserve wssserman 0.00
4,74,283.00 Excess Reserves / Provision / Funds Written Back (Below Line) 7,56,33,519.27
4,74,283.00 From Provision of Income Tax A.Y. 2022-23 (Surplus) 0.00
0.00 From Bad & Doubtful Debt Reserve wss aofsscacy 6,26,33,519.27
0.00 From Charity Fund 40,00,000.00
0.00  From Dividend Equilisation Fund 90,00,000.00
25,20,66,007.97 Total 34,55,94,180.44

Purushottam Pipariya Radhikaben Bhateliya Nileshbhai Ghataliya Dr. Binaben Narola
CEO & General Manager Professional Director Professional Director Chairperson
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BALANCE SHEET AS ON 31.03.2025

As per Banking Regulation Act - 1949 U/S - 56 as applicable to co-operative societies U/S - 29, Schedule - lll - Form A

Amount Particulars Sch  Sub Amount Amount
7,05,65,770.00 01. Capital LO01 7,38,69,035.00
10,00,00,000.00 1. Authorised Capital 10,00,00,000.00
15,00,000.00 150000 shares each of Rs. 10.00 15,00,000.00
9,85,00,000.00 3940000 shares each of Rs. 25.00 9,85,00,000.00
7,05,65,770.00 2. Subscribed Capital 7,38,69,035.00
7,45,270.00 73431 shares each of Rs. 10.00 (P. Y. 74527 shares) 7,34,310.00
6,98,20,500.00 2925389 shares each of Rs. 25.00 (P. Y. 2792820 shares) 7,31,34,725.00
7,05,65,770.00 3. Paid up Capital 7,38,69,035.00
7,45,270.00 73431 shares each of Rs. 10.00 (P. Y. 74527 shares) 7,34,310.00
6,98,20,500.00 2925389 shares each of Rs. 25.00 (P. Y. 2792820 shares) 7,31,34,725.00
of the above held by,
7,05,65,770.00 a) Individual 7,38,69,035.00
0.00 b) Co-operative Institution 0.00
0.00 c) State Government 0.00
98,98,02,799.73 02. Reserve Fund and Other Reserves L02 97,48,31,072.49
66,43,37,879.28 1. Statutory Reserve 69,94,89,671.31
10,22,24,359.33 2. Building Fund 9,03,29,530.33
90,00,000.00 3. Dividend Equilisation Fund 0.00
2,25,44,549.85 4. Bad & Doubtful Debt Reserve(PBT)w/s 36 of mact 3,20,44,549.85
5,66,33,519.27 5. Bad & Doubtful Debt Reserve(PAT) w674 of asc act) 0.00
1,75,00,000.00 6. Investment Depreciation Fund 0.00
11,75,62,492.00 7. Other Funds & Reserves 15,29,67,321.00
40,00,000.00 a) Charity Fund 0.00
1,00,00,000.00 b) Contingent provision - Standard Assets 1,00,00,000.00
5,00,00,000.00 c) Investment Fluctuation Reserve 6,00,00,000.00
4,90,000.00 d) Members Welfare Fund 5,00,000.00
5,30,72,492.00 e) Building Fund - Utilised 8,24,67,321.00
0.00 03. Principal Subsidiary State Partnership Fund LO3 0.00
106,03,68,569.73 Total c/f. 104,87,00,107.49
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Amount

18,77,09,556.75
10,51,51,922.00
1,75,57,634.75
15,00,000.00

0.00

1,60,57,634.75

6,50,00,000.00
0.00
6,50,00,000.00
0.00

27,15,72,578.41
15,04,72,578.41
0.00
12,11,00,000.00
0.00
148,32,60,820.00
131,23,15,820.00
131,23,15,820.00
132,00,00,000.00
131,06,59,210.00
0.00

9,45,000.00

9,40,000.00

5,000.00

17,00,00,000.00
17,00,00,000.00

0.00

194,25,42,955.16

01

02

03

04

05

BALANCE SHEET AS ON 31.03.2025

As per Banking Regulation Act - 1949 U/S - 56 as applicable to co-operative societies U/S - 29, Schedule - lll - Form A

oz | —re— T | s

Cash

. OnHand

. Current Accounts
a) RBI (The National Banks)

. Fixed Deposits Accounts

. Securities of Central & State Governments

. Other Trustee Securities

. Shares in Co-op Institutes

b) State Bank of India

Particulars

c) Central & State Co-op Bank

a) State Bank of India

b) Rajkot District Co-op Bank
c) Central & State Co-op Bank

Balances with other Banks

1. in Current Accounts

2. in Savings Accounts

3. in Fixed Deposit Accounts

Money at Call and Short Notice

Investments

1. Book Value
2. Face Value

3. Market Value

a) Rajkot District Co-op Bank Ltd.
(18800 shares each of Rs. 50.00)

b) Gujarat State Co-op Bank Ltd.
(50 shares each of Rs. 100.00)

. Other Investments (to be specified)

Non-SLR Investment(Mutual Fund)

Investment out of Principal / Subsidiary

State Partnership Fund

Annual Report 2024-25

Sch
A0l

A02

AO03

A04

125,90,73,508.00
127,00,00,000.00

128,60,29,350.00

A05

Total c/f.

Sub Amount

10,68,46,845.00
1,60,54,325.68
16,00,000.00
0.00
1,44,54,325.68

6,50,00,000.00
0.00
6,50,00,000.00
0.00

9,82,53,450.33
0.00

8,94,00,000.00

125,90,73,508.00

0.00
9,45,000.00

9,40,000.00

5,000.00

18,00,00,000.00

18,00,00,000.00

Amount
18,79,01,170.68

18,76,53,450.33

0.00

144,00,18,508.00

0.00

181,55,73,129.01
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The Rajkot Commercial

Co. Operative Bank Ltd

BALANCE SHEET AS ON 31.03.2025

As per Banking Regulation Act - 1949 U/S - 56 as applicable to co-operative societies U/S - 29, Schedule - lll - Form A

siosao | CAPITAL . LiBLITIE T | s

Amount

106,03,68,569.73
201,27,07,390.00

55,30,36,294.80
55,30,36,294.80
0.00
0.00

97,72,04,692.12
97,72,04,692.12
0.00

0.00

48,24,66,403.08
48,24,66,403.08
0.00
0.00

0.00
0.00

0.00

0.00
0.00

0.00

0.00
0.00

0.00

0.00
0.00

307,30,75,959.73

Particulars Sch

Total b/f.

04. Deposits and Other Accounts LO4

1. Fixed Deposits

a) from Individuals
b) from Central Co-op Banks

c) from Other Societies

2. Savings Bank Deposits
a) from Individuals

b) from Central Co-op Banks

c) from Other Societies

3. Current Deposits
a) from Individuals
b) from Central Co-op Banks

c) from Other Societies

05. Borrowings LOS

1. from RBI (The National Bank)
State / Central Co-op Bank

a) Short Term Loan, Cash Credit & O.D.
of which secured against

1. Government & Other Approved Securities

2. Other Tangible Securities

b) Medium Term Loan
of which secured against

1. Government & Other Approved Securities

2. Other Tangible Securities

c) Long Term Loan
of which secured against

1. Government & Other Approved Securities

2. Other Tangible Securities

Total c/f.

Annual Report 2024-25

Sub Amount

66,59,11,573.80
66,59,11,573.80
0.00
0.00

85,39,33,003.91
85,39,33,003.91
0.00

0.00

44,18,71,953.06
44,18,71,953.06
0.00
0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00
0.00

Amount

104,87,00,107.49
196,17,16,530.77

0.00
0.00

301,04,16,638.26
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BALANCE SHEET AS ON 31.03.2025

As per Banking Regulation Act - 1949 U/S - 56 as applicable to co-operative societies U/S - 29, Schedule - lll - Form A

oz | —ee— | soas

Amount

194,25,42,955.16
110,30,54,485.79

43,85,30,667.53

43,85,30,667.53

0.00

43,85,30,667.53
0.00

0.00
1,85,58,779.61
89,99,206.68
17,07,38,320.00
16,99,56,179.00

0.00

16,99,56,179.00
7,82,141.00
0.00
41,31,924.46

12,21,039.00

49,37,85,498.26
49,37,85,498.26

0.00
49,37,85,498.26
0.00

0.00
97,70,685.54

1,78,46,306.00

304,55,97,440.95

Particulars

06. Advances
1. Short Term (below 15 months)

Loan, Cash Credit, O.D.& Bills Discounted
a) of which secured against

a) Government &
Other Approved Securities

b) Other Tangible Securities

b) of which unsecured
c) of the Advance amount due from Individual
d) of the Advance amount overdue

e) Considered Bad & Doubtful of Recovery

2. Medium Term Loan (15 to 60 months)

a) of which secured against

a) Government & other Approved Securities

b) Other Tangible Securities
b) of which unsecured
c) of the Advance amount due from Individual
d) of the Advance amount overdue

e) Considered Bad & Doubtful of Recovery

. Long Term Loan (Above 60 months)

a) of which secured against
a) Government & other Approved Securities
b) Other Tangible Securities

b) of which unsecured

c) of the Advance amount due from Individual

d) of the Advance amount overdue

e) Considered Bad & Doubtful of Recovery

Annual Report 2024-25

Sch

Total b/f.
A06

49,31,46,868.12

0.00

49,31,46,868.12
0.00

0.00
1,31,33,993.27

56,51,282.50

15,51,06,828.00
0.00
15,51,06,828.00
18,09,736.00
0.00
28,91,014.20

9,53,652.00

57,11,61,671.26

0.00
57,11,61,671.26
0.00

0.00
1,33,05,487.00

1,45,37,156.00

Total c/f.

Sub Amount

49,31,46,868.12

15,69,16,564.00

57,11,61,671.26

Amount

181,55,73,129.01
122,12,25,103.38

303,67,98,232.39
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The Rajkot Commercial

Co. Operative Bank Ltd

BALANCE SHEET AS ON 31.03.2025

As per Banking Regulation Act - 1949 U/S - 56 as applicable to co-operative societies U/S - 29, Schedule - lll - Form A

siosao | CAPITAL . LiABLITE | soas

Amount Particulars
307,30,75,959.73

0.00 2. from State Bank of India

0.00 a) Short Term Loan, Cash Credit & O.D.
of which secured against

0.00 1. Government &

Other Approved Securities
0.00 2. Other Tangible Securities
0.00 b) Medium Term Loan

of which secured against

0.00 1. Government &

Other Approved Securities
0.00 2. Other Tangible Securities
0.00 c) Long Term Loan

of which secured against

0.00 1. Government &
Other Approved Securities

0.00 2. Other Tangible Securities

0.00 3. from State Government

0.00 a) Short Term Loan, Cash Credit & O.D.
of which secured against
0.00 1. Government &
Other Approved Securities
0.00 2. Other Tangible Securities
0.00 b) Medium Term Loan
of which secured against
0.00 1. Government &
Other Approved Securities
0.00 2. Other Tangible Securities
0.00 c) Long Term Loan

of which secured against

0.00 1. Government &
Other Approved Securities

0.00 2. Other Tangible Securities

0.00 4. Loan from other sources

307,30,75,959.73

Annual Report 2024-25

Sch

Total b/f.

Total c/f.

Sub Amount

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Amount
301,04,16,638.26

0.00

0.00

0.00

301,04,16,638.26
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BALANCE SHEET AS ON 31.03.2025

As per Banking Regulation Act - 1949 U/S - 56 as applicable to co-operative societies U/S - 29, Schedule - lll - Form A

siosams | —ee— | soas

Amount

304,55,97,440.95
14,73,23,370.60

11,79,77,560.60

5,74,430.00
2,87,71,380.00

0.00

0.00

5,30,72,492.00
2,20,62,133.00
3,10,10,359.00

2,72,07,700.74
2,01,78,922.62
6,31,297.00
42,31,598.90
17,90,141.22

3,75,741.00

7,51,56,654.17
5,00,859.31
7,74,978.67
69,65,768.21

6,69,15,047.98

334,83,57,658.46

07.

08.

09.

10.

11.

12,

Particulars

Interest Receivable
of which

Advances (contra)

a) Overdue Amount

b) Amount considered Bad & Doubtful
Advances (PA)

Investment

Bills Receivable being bills for collection
(as per contra)

Branch Adjustments

Premises Less Depreciation
a) Land
b) Building

Furniture & Fixtures Less Depreciation
a) Furniture & Fixtures

b) Computer & Peripherals

c) Plant & Machinery

d) Electronics Equipments

e) Vehicle

Other Assets
1. Stock

2. Deposits

3. Others

4. Contra

Annual Report 2024-25

Sch

Total b/f.
A07

A08

A09

A10

All

Al12

Total c/f.

Sub Amount

11,85,29,413.60

9,74,091.00
2,81,84,063.11

4,35,36,133.00
3,89,31,188.00

1,82,97,979.82
9,22,202.00
37,80,945.44
17,47,855.32

3,19,381.00

9,08,266.30
11,47,843.10
99,19,242.40

7,83,74,003.46

Amount

303,67,98,232.39

14,76,87,567.71

0.00

0.00

8,24,67,321.00

2,50,68,363.58

9,03,49,355.26

338,23,70,839.94
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Amount

307,30,75,959.73
0.00

0.00
11,79,77,560.60

25,48,560.00

8,30,60,052.10
48,14,613.82
1,00,06,091.00
2,05,915.50
11,18,383.80
6,69,15,047.98
7,16,95,526.03
6,12,72,160.99
6,12,72,160.99
0.00
7,12,21,243.03
4,74,283.00
7,16,95,526.03

3,10,39,402,89
50,000.00

334,83,57,658.46

As per our report of even date

Place : Rajkot
Date :02-06-2025

06.

07.

08.

09.

10.

11.

BALANCE SHEET AS ON 31.03.2025

As per Banking Regulation Act - 1949 U/S - 56 as applicable to co-operative societies U/S - 29, Schedule - lll - Form A

siosao | CAPITAL . LiABLITE ==

Particulars

Bills for Collection Being Bills Receivable
(as per contra)

Branch Adjustments

Overdue Interest Reserve
(as per contra)

Interest Payable

Other Liabilities & Provisions

1 Bills Payable

2 Unclaimed Dividend

3 Suspense Account

4 Sundries Accounts

5 Contra

Profit & Loss Account

Balance as per last Balance Sheet

Less : Appropriation towards Various Funds
Balance Allocable Profit Last Year

Net Profit for the Current Year

Add : Excess Reserves / Provisions / Funds Written Back

Total Allocable Profit

12. Contingent Liabilities

a) Unclaimed Deposit Payable - Contra

b) Liabilities against Guarantee Issued

Total

For, Vijay Popat & Associates
Chartered Accountants

Vijay S. Popat (Partner)
Membership No. 103027

ICAI Firm Reg. No. 0117900W
UDIN : 25103027BMIYQH9564

Annual Report 2024-25

Sub Amount Amount
Total b/f. 301,04,16,638.26
LO6 0.00
LO7 0.00
LO8 11,85,29,413.60
L09 15,92,276.00
L10 9,56,42,021.47
62,69,491.21
97,40,028.00
1,55,861.00
11,02,637.80

7,83,74,003.46
L11 15,61,90,490.61

7,16,95,526.03

7,16,95,526.03

0.00

8,05,56,971.34

7,56,33,519.27

15,61,90,490.61

C1 3,44,84,360.37

3,43,59,360.37

1,25,000.00
338,23,70,839.94
Julie Pipariya Prakash Shankhavala
AGM & IT Head Dy. Gen. Manager
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The Rajkot Commercial

Co. Operative Bank Ltd

BALANCE SHEET AS ON 31.03.2025

As per Banking Regulation Act - 1949 U/S - 56 as applicable to co-operative societies U/S - 29, Schedule - lll - Form A

oz | —ee— | soas

Amount Particulars Sch  Sub Amount Amount
334,83,57,658.46 Total b/f. 338,23,70,839.94
0.00 13. Non-Banking Assets acquired in Satisfaction of Claims A13 0.00
0.00 14. Profit & Loss Account 0.00

334,83,57,658.46 Total 338,23,70,839.94

Purushottam Pipariya Radhikaben Bhateliya

Nileshbhai Ghataliya Dr. Binaben Narola
CEO & General Manager Professional Director

Professional Director Chairperson
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Profit & Loss Account Dt. 31.03.2025
101 Interest & Discount

31-03-2024 Code Particulars
10,68,60,916.48 8001 Interest Received on Advances
1,21,33,342.00 8059 Interest Received on Deposits
8,45,24,181.00 8045 Interest Received on Investments (G-Sec)
8,23,229.00 8043 Interest Received on Call Deposit
9,07,484.16 8060 Interest Received on IT Refund / Other
88,93,261.29 8054 Short Term Capital Gain - MF
21,41,42,413.93 Total

102 - Commission, Exchange & Brokerage

31-03-2024 Code Particulars
1,238.00 8061 Commission Exchange & Brokerage
1,238.00 Total

104 - Other Receipts

31-03-2024 Code Particulars
0.00 8073 Stationery Income
31,765.03 8088 Miscellaneous Income
1,00,04,000.00 8089 Recovery of Bad Debt Written-off
7,260.59 8079 ECS Processing (Interbank) Charge Income
1,41,750.00 8064 Dividend Income
42,42,180.00 8066 Locker Rent Income
47,457.62 8093 Profit on Sale of Fixed Asset
1,60,768.32 8069 Share Refund / Buyback Fee Income
0.00 8081 Incentive income
79,01,200.00 8091 Profit on Sale of Investment
1,08,316.48 8080 Intercharge Fee Income
0.00 8068 Share Transfer Fee Income
2,26,44,698.04 Total
23,67,88,349.97 Total Income
105 - Contra
31-03-2024 Code Particulars

3,13,87,667.00 8092 Branch Interest Received

3,13,87,667.00 Total

26,81,76,016.97 Total Income with Contra

Annual Report 2024-25

(amtinRs.)
31-03-2025
12,26,71,447.82

92,12,191.00
7,71,40,166.11
11,84,236.00
61,84,703.00
1,01,76,145.55
22,65,68,889.48

31-03-2025
585.00
585.00

31-03-2025
0.42
14,129.72
1,00,00,000.00
15,860.42
1,41,750.00
50,77,823.00
12,000.00
85,668.38
28,792.34
1,03,63,200.00
1,51,948.01
14.40
2,58,91,186.69

25,24,60,661.17

31-03-2025
1,69,44,119.00

1,69,44,119.00

26,94,04,780.17
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Profit & Loss Account Dt. 31.03.2025
EO1 - Interest Paid on Deposit & Borrowings, etc.

31-03-2024 Code Particulars
5,40,72,700.60 9136 Interest Paid on Deposits
1,48,336.00 9180 Interest Paid on Borrowings
0.00 9274 Broken Period Int on Gov. Security
5,42,21,036.60 Total
EO2 - Salaries, Allowances & Provident Fund
31-03-2024 Code Particulars
4,02,92,169.00 9181 Salaries & Other Allowances
34,42,209.00 9182 Contribution to Provident Fund
1,41,027.00 9183 Provident Fund Administrative Expense
6,89,306.58 9184 Leave Encashment Salary Expense
1,13,11,736.00 9185 Insurance Premium for Group Gratuity Scheme
50,72,413.00 9186 Insurance Premium and Contribution for Leave Encashment Scheme
20,431.00 9277 Staff Medical Relief Expense
43,270.00 9187 Insurance Premium for EDLI Scheme
96,010.00 9192 Apprentice Stipend Expense

6,11,08,571.58 Total

EO3 - Directors & Local Committee Members Fees & Allowances

31-03-2024 Code Particulars
1,85,750.00 9254 Conveyance Expenses
1,85,750.00 Total
EO4 - Rent, Taxes, Insurance, Lighting etc.
31-03-2024 Code Particulars
11,00,814.00 9206 Building Rent Expense
4,65,593.00 9208 Municipal / Council Taxes
8,900.00 9212 Professional Tax Expense
16,20,634.00 9213 Electric Expense
13,16,210.77 9216 GST Expenses
4,70,971.00 9214 Insurance Premium Expense
22,46,885.40 9215 Insurance Premium (DICGC) Expense
72,30,008.17 Total
EOS - Legal Fees
31-03-2024 Code Particulars
5,02,770.00 9222 Legal Expense
3,96,500.00 9221 Legal Consultation Fees
8,99,270.00 Total
EO6 - Postage, Telegram, Telephone Charges
31-03-2024 Code Particulars
30,088.00 9226 Postage Expense
3,74,603.93 9227 Telephone Expense
5,67,389.36 9228 Lease Line / Internet Charge
9,72,081.29 Total
EO7 - Auditors Fees
31-03-2024 Code Particulars
6,25,000.00 9231 Audit Fees Expense
6,25,000.00 Total

Annual Report 2024-25

(amtinRs.)

31-03-2025

584,57,662.00
1,72,260.00
5,35,888.89

5,91,65,810.89

31-03-2025

4,23,86,689.00
36,38,603.00
1,51,580.00
78,48,197.00
12,57,877.00
1,588.00

0.00

35,400.00
30,935.00

5,53,50,869.00

31-03-2025

1,89,750.00
1,89,750.00

31-03-2025

12,47,600.00
4,98,936.00
28,900.00
15,47,092.00
13,18,147.91
5,32,598.00
23,08,600.20

74,81,874.11

31-03-2025

1,04,890.00
2,64,750.00

3,69,640.00

31-03-2025

34,415.70
2,44,199.00
6,11,457.96

8,90,072.66

31-03-2025

5,25,000.00
5,25,000.00
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Profit & Loss Account Dt. 31.03.2025

EO8 - Depreciation & Repairs to Bank's Property

31-03-2024

53,28,549.00
4,82,758.90
12,500.02
5,55,422.10
19,35,392.84
92,500.00
30,186.00

84,37,308.86

Code

9235
9241
9242
9243
9244
9245
9246

Particulars

Depreciation on Fixed Assets

Building Maintenance & Repairing Expense
Furniture & Fixtures Repairing Expense

Plant & Machinery Maintenance Expense
Computer & Peripherals Maintenance Expense
Software Maintenance Expenses

Vehicle Maintenance Expense

Total

EQ9 - Stationery Printing & Advertisement

31-03-2024

8,06,468.74
14,48,439.92

22,54,908.66

Code

9236
9237

E10 - Other Expenditures

31-03-2024

90,899.00
1,57,151.00
3,52,786.00

29,680.00

12,79,905.65
7,247.00

12,999.00

43,991.00
2,76,078.00
1,20,300.00

19,12,516.00

44,098.00
3,93,116.17
2,62,679.21

37,25,425.00
0.00
2,08,682.00
1,31,450.00

40,745.15
1,40,854.00
8,70,000.00
9,35,484.60

11,03,375.00

1,21,39,461.78
14,80,73,396.94

E12 - Contra
31-03-2024

3,13,87,667.00
3,13,87,667.00

17,94,61,063.94

Annual Report 2024-25

Code

9251
9253
9257
9255
9256
9262
9252
9263
9261
9190
9294
9265
9266
9259
9267
9271
9298
9272
9273
9275
9285
9276
9291

Code
9270

Particulars

Stationery Printing Expense
Advertisement & Business Development Expense

Total

Particulars

Subscription Fee Expense

Travelling Expense

Hospitality Expense

Vehical Fare Expense

Miscellaneous Expense

Uniform / Dress Expense

Books, Periodicals, News Paper Expense
Water Expense

Seminar, Function Expense

Staff Training Seminar Participation Fees
Amortisation of Premium on Investment
Digital Signature Certification Expense
Other Consultation & Processing Expense
Bank Charges

Jobwork Expense

NPCI Certification Fees

Loss on Sale/Dead/Scrap on Fixed Assets
Rupay ATM Card Expense

CERSAI Processing Expense

Fuel Expenses

Loss on Trading / Sale of G-Securities
Transaction And Intercharge Fee Expense
Bad Debt Written-Off

Total

Total Expenses

Particulars

Branch Interest Paid
Total

Total Expenses with Contra

(amtinRs.)
31-03-2025

80,01,958.00
4,25,927.00
1,37,889.06
8,05,061.84
30,79,926.50
4,92,500.00
22,254.00

1,29,65,516.40

31-03-2025

6,79,656.58
11,73,346.98

18,53,003.56

31-03-2025

57,800.00
1,49,716.00
3,34,475.00

17,810.00

10,85,209.09
3,24,080.42

44,015.00

30,282.00
1,42,015.00
1,08,550.00

25,87,512.00
6,429.02
3,89,827.75
1,43,937.89
57,32,682.00
4,45,000.00
0.00
1,61,688.40

40,070.20
1,76,072.00

13,13,800.00
12,62,309.44
0.00

1,45,53,281.21
15,33,44,817.83

31-03-2025

1,69,44,119.00
1,69,44,119.00

17,02,88,936.83
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Balance Sheet as on Dt. 31.03.2025
LO1 - Share Capital

31-03-2024 Code Particulars
7,05,65,770.00 504 Paid up Share Capital
7,05,65,770.00 Total
LO2 - Reserve Fund & Other Reserves
31-03-2024 Code Particulars
66,43,37,879.28 511 Statutory Reserve Fund
10,22,24,359.33 514 Building Fund
90,00,000.00 515 Dividend Equilisation Fund
7,91,78,069.12 Bad & Doubtful Debt Reserve
2,25,44,549.85 519 Bad & Doubtful Debt Reserve(PBT)wsssofimac
5,66,33,519.27 518 Bad & Doubtful Debt Reserve(PAT) wss7aotsscac
1,75,00,000.00 521 Investment Depreciation Fund
11,75,62,492.00 Other Reserves
40,00,000.00 532 Charity Fund
1,00,00,000.00 536 General Provision against Standard Assets
5,00,00,000.00 522 Investment Fluctuation Reserve
4,90,000.00 524 Members Welfare Fund
5,30,72,492.00 525 Building Fund-Utilized

98,98,02,799.73

Total

LO4 - Deposit & Other Accounts

31-03-2024
55,30,36,294.80

17,49,53,833.00
37,73,45,834.80
7,36,627.00

97,72,04,692.12

96,75,89,198.25
95,92,351.12

23,142.75
48,24,66,403.08

40,33,85,106.94
2,87,89,746.12
4,91,65,063.97
11,26,486.05

0.00
201,27,07,390.00

Code

2101
2111
2121

1001
1003

1002

1101
1201
1501
1508

Particulars

Fixed Deposit
From Individuals
Simple Term Deposit
Re-investment Term Deposit
Double Term Deposit
From Other Societies
Savings Bank Deposit
From Individuals
Savings Deposit
Savings Deposit - Association
From Other Societies
Savings Deposit - Society
Current Deposit
From Individuals
Current Deposit
Cash Credit [HYP] - Credit Balance
Secured Overdraft - Credit Balance
Secured Overdraft - Staff Credit Balance
From Other Societies
Current Deposit - Society

LO8 - Overdue Interest Reserve

31-03-2024

11,79,77,560.60
1,99,03,882.72
9,80,73,677.88

11,79,77,560.60

Annual Report 2024-25

Code

2911
2920

Total
Particulars
O IR - (Accrued)
OIR
O IR - Unsecured OD
Total

3,20,44,549.85
0.00

0.00
,00,000.00
,00,000.00
,00,000.00
,67,321.00

’

1,00
6,00

5
8,24

’

20,61,60,422.00
45,95,89,116.80
1,62,035.00

84,66,48,608.62
72,59,549.54

24,845.75
37,1
2,1
4,8

’

2,73,311.52
9,27,737.06
0,37,261.76
6,33,642.72

0.00

2,04,55,735.72
9,80,73,677.88

(amtin Rs.)
31-03-2025
7,38,69,035.00
7,38,69,035.00

31-03-2025

69,94,89,671.31
9,03,29,530.33
0.00
3,20,44,549.85

0.00
15,29,67,321.00

97,48,31,072.49

31-03-2025
66,59,11,573.80

85,39,33,003.91

44,18,71,953.06

196,17,16,530.77

31-03-2025
11,85,29,413.60

11,85,29,413.60
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Balance Sheet as on Dt. 31.03.2025

LO9 - Interest Payable (amtinRs.)
31-03-2024 Code Particulars 31-03-2025
22,79,043.00 4261 Interest Payable - Matured Term Deposit 14,17,715.00

2,69,517.00 4001 Interest Payable - Saving Deposit 1,74,561.00
25,48,560.00 Total 15,92,276.00

L10 - Other Liabilities & Provisions

31-03-2024 Code Particulars 31-03-2025
48,14,613.82 Bills Payable 62,69,491.21
29,31,832.58 4601 Payslip / Banker's Cheque Payable 18,08,297.44
1,81,724.00 4602 Draft / At Par Cheque Payable 3,29,645.00
1,14,000.00 4604 ATM Payable 1,36,500.00
4,249.73 4605 POS Payable 3,961.86
11,26,732.00 4606 IMPS Payable 25,53,466.00
3,67,283.24 4608 UPI Payable 13,43,438.24
37,244.33 4569 SGST Payable 37,373.53
37,244.33 4570 CGST Payable 37,373.53
1,848.37 4571 IGST Payable 2,365.72
12,455.24 4572 Intercharge fee - Liability 17,069.89
1,00,06,091.00 Unclaimed Dividend 97,40,028.00
1,00,06,091.00 4525 Dividend Payable 97,40,028.00
2,05,915.50 Suspense Account 1,55,861.00
0.00 4622 Suspense Account 0.00
2,05,915.50 4643 Miscellaneous Liabilities (Sundries) 1,55,861.00
11,18,383.80 Other Payable 11,02,637.80
5,03,139.80 4612 Provision for Audit Fees 4,86,139.80
6,15,244.00 4616 Employee's Provident Fund Payable 6,16,498.00
6,69,15,047.98 Contras 7,83,74,003.46
1,23,25,645.09 4629 Staff Leave Encashment Fund (LIC) 1,78,89,643.09
3,10,39,402.89 4631 Unclaimed Deposit Payable - Contra 3,43,59,360.37
2,35,00,000.00 4547 Provision for Income Tax 2,60,00,000.00
50,000.00 4628 Bank's Liabilities Under BG/LC 1,25,000.00
8,30,60,052.10 Total 9,56,42,021.47

L11 - Profit & Loss Account

31-03-2024 Code Particulars 31-03-2025
0.00 Allocable Profit Previous Year 0.00 '
6,12,72,160.99 Balance as per Last Balance Sheet 7,16,95,526.03
6,12,72,160.99 Less : Appropriation toward various Funds 7,16,95,526.03
7,16,95,526.03 Net Allocable Profit / Balance Carried to B/s 15,61,90,490.61
7,12,21,243.03 888 Net Operating Allocable Profit for Current Year ~ 8,05,56,971.34
4,74,283.00 Below The Line Fund / Reserve Created PAT 7,56,33,519.27
7,16,95,526.03 Total 15,61,90,490.61

C1 - Contingent Liabilities (Mirror Accounts)

31-03-2024 Code Particulars 31-03-2025
3,10,89,402.89 Contingent Liabilities 3,44,84,360.37
3,10,39,402.89 4631 Unclaimed Deposit Payable - Contra 3,43,59,360.37

50,000.00 4628 Liabilities against Guarantee Issued 1,25,000.00
3,10,89,402.89 Total 3,44,84,360.37
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AO01 - Cash
31-03-2024

10,51,51,922.00
10,51,51,922.00
1,75,57,634.75
15,00,000.00
0.00
1,01,32,797.61
59,24,837.14
6,50,00,000.00
6,50,00,000.00
0.00
18,77,09,556.75

A02 - Balances with Other Banks

31-03-2024

15,04,72,578.41
11,54,657,.92
52,59,165.00
8,43,929.11
3,04,36,665.57
6,71,20,531.13
4,05,00,000.00
51,57,629.68
0.00
12,11,00,000.00
1,99,00,000.00
1,00,00,000.00
1,15,00,000.00
2,98,00,000.00
1,99,00,000.00
3,00,00,000.00
0.00

27,15,72,578.41

A03 - Money at Call & Short Notice

31-03-2024
0.00
0.00
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Code

101

5175
5191
5174
5172

5239
5236

Code

5201
5203
5218
5216
5226
5233
5234

5256
5283
5281
5259
5257
5271
5284

Code

Cash on Hand
2. Balance in Current Accounts
Reserve Bank of India
State Bank of India
Rajkot District Co-op Bank Ltd.
Gujarat State Co-op Bank Ltd.
3. Fixed Deposit Accounts with
Rajkot District Co-op. Bank Ltd.
Gujarat State Co-op. Bank Ltd.

ICICI Bank Ltd.
Punjab National Bank Ltd.

Balance Sheet as on Dt. 31.03.2025

Particulars

Total

Particulars

1. Balance in Current Accounts
Bank of Baroda (Nationalized for CRR)
Central Bank of India (Nationalized for CRR)
HDFC Bank Ltd (Private Non - CRR)
ICICI Bank Ltd. (Private Non - CRR)
Yes Bank Ltd. (Private Non - CRR)
Punjab National Bank Ltd. (Nationalized for CRR) 1,09,00,000.00
Axis Bank Ltd. (Private Non - CRR)
2. Balance in Savings Accounts
3. Balance in Fixed Deposits
Bank of Baroda
Axis Bank Ltd.
Yes Bank Ltd.
Central Bank of India

Total

Particulars

Total

10,68,46,845.00

16,00,000.00
0.00
1,05,91,874.61
38,62,451.07

6,50,00,000.00
0.00

23,39,328.75
5,20,776.53
4,36,981.23
4,40,93,589.76
3,99,62,774.06

0.00

0.00

0.00
1,70,00,000.00
0.00
99,00,000.00
3,25,00,000.00
3,00,00,000.00

(amtinRs.)
31-03-2025

10,68,46,845.00

1,60,54,325.68

6,50,00,000.00

18,79,01,170.68

31-03-2025

9,82,53,450.33

0.00
8,94,00,000.00

18,76,53,450.33

31-03-2025
0.00
0.00
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110,30,54,485.79
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Total

A04 - Investments Balance Sheet as on Dt. 31.03.2025 (amtinRs.)
31-03-2024 Code Particulars 31-03-2025
131,23,15,820.00 Securities in State & Central Government - SLR 125,90,73,508.00
15,11,32,474.00 5352 State Government 10,05,17,968.00
5,06,90,624.00 3 06.70% MH SDL - 2028 5,05,17,968.00
4,91,28,050.00 4 05.82% TEL SDL - 2024 0.00
5,13,13,800.00 5 08.72% KL SDL - 2024 0.00
0.00 7 07.28% GJ SDL- 2029 5,00,00,000.00
96,74,31,446.00 5351 Central Government 96,56,91,590.00
2,00,00,000.00 5 08.28% GOI - 2032 2,00,00,000.00
20,35,86,494.00 6 09.20% GOI - 2030 20,29,88,746.00
15,04,56,412.00 7 07.88% GOI - 2030 15,03,80,344.00
14,52,40,000.00 8 06.57% GOI - 2033 14,52,40,000.00
14,93,35,000.00 9 06.19% GOI - 2034 14,93,35,000.00
24,77,47,500.00 10 06.22% GOI - 2035 24,77,47,500.00
5,10,66,040.00 13 07.72% GOI - 2025 5,00,00,000.00
19,37,51,900.00 5353 Treasury Bills 19,28,63,950.00
4,85,45,600.00 13 182 DTB 02052024 0.00
4,84,29,000.00 15 182 DTB 16052024 0.00
4,83,69,750.00 16 182 DTB 05092024 0.00
4,84,07,550.00 17 182 DTB 12092024 0.00
0.00 20 364 DTB 06112025 4,69,83,150.00
0.00 21 182 DTB 19062025 4,85,60,050.00
0.00 22 182 DTB 11092025 4,84,77,600.00
0.00 23 182 DTB 07082025 4,88,43,150.00
17,09,45,000.00 Non - SLR Investments 18,09,45,000.00
9,45,000.00 Shares in Co-op Institutes 9,45,000.00
9,40,000.00 5378 Rajkot District Co-op Bank Ltd. 9,40,000.00
5,000.00 5376 Gujarat State Co-op Bank Ltd. 5,000.00
17,00,00,000.00 Mutual Funds Investments 18,00,00,000.00
3,00,00,000.00 5359 ICICI Prudential Mutual Fund 3,00,00,000.00
3,00,00,000.00 5365 AXIS Mutual Fund 3,00,00,000.00
2,00,00,000.00 5361 Baroda BNP Paribas Mutual Fund 3,00,00,000.00
3,00,00,000.00 5362 HDFC Mutual Fund 3,00,00,000.00
3,00,00,000.00 5363 Kotak Mutual Fund 3,00,00,000.00
3,00,00,000.00 5364 SBI Mutual Fund 3,00,00,000.00
148,32,60,820.00 Total 144,00,18,508.00
A06 - Advances
31-03-2024 Code Particulars 31-03-2025
Short Term Loans, C.C., 0.D., etc
43,85,30,667.53 Secured 49,31,46,868.12
19,92,09,670.34 1206 Cash Credit - Hypothecation 19,65,55,537.94
19,30,21,689.03 1507 Secured Overdraft 25,29,29,828.60
3,67,81,937.55 1108 Overdraft against FDRs 3,39,17,816.17
0.00 1107 Overdraft against NSC / KVP / LIP 8,07,344.00
89,19,740.61 1502 Secured Overdraft Staff 58,25,595.41
5,97,630.00 3109 Loan against FDRs 29,12,805.00
0.00 3110 Loan against NSC / KVP / LIP 1,97,941.00
Medium & Long Term Loans 72,80,78,235.26
66,37,41,677.26 Secured 72,62,68,499.26
70,94,833.00 3114 Gold Silver Ornaments Loan 1,80,22,096.00
2,87,18,455.00 3115 Machinery Loan 2,20,96,193.00
17,82,70,143.26 3121 Housing Loan 20,32,92,268.26
27,36,054.00 3122 Commercial Real Estate Loan 19,71,209.00
2,67,399.00 3125 Mortgage Loan 1,95,495.00
26,29,78,443.00 3117 Business Loan 31,90,80,724.00
48,41,528.00 3116 Vehicle Loan 74,09,265.00
83,14,997.00 3109 Loan against FDRs 73,61,018.00
81,42,757.00 3126 Staff Housing Loan 1,43,90,778.00
14,89,33,731.00 3123 CRE-Builder and Contractor 11,21,32,119.00
90,518.00 3112 Personal Loan - Others 13,03,273.00
1,33,52,819.00 3119 Education Loan 1,86,81,611.00
0.00 3110 Loan against NSC / KVP / LIP 3,32,450.00
7,82,141.00 Unsecured 18,09,736.00
91,509.00 3116 Vehicle Loan 91,509.00
6,90,632.00 3112 Personal Loan - Others 17,18,227.00

122,12,25,103.38
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AO06 - Overdues
31-03-2024
1,85,58,779.61

41,31,924.46

97,70,685.54

3,24,61,389.61

Code

A06 - Bad & Doubtful

31-03-2024
89,99,206.68

12,21,039.00

1,78,46,306.00

2,80,66,551.68

Code

AO07 - Interest Receivable

31-03-2024

11,85,51,990.60
5,74,430.00
1,99,03,882.72
9,80,73,677.88
2,87,71,380.00
1,95,22,546.00
92,48,834.00

14,73,23,370.60

Code

6000
6039
1109

6041
6045

Balance Sheet as on Dt. 31.03.2025

Particulars

Short Term Loans, C.C., O.D,, etc

Secured
Cash Credit & Overdraft
Term Loans

Unsecured
Cash Credit & Overdraft
Term Loans

Medium Term Loans
Secured
Unsecured

Long Term Loans
Secured
Unsecured

Total

Particulars

Short Term Loans, C.C., 0.D,, etc

Secured
Cash Credit & Overdraft
Term Loans

Unsecured
Cash Credit & Overdraft
Term Loans

Medium Term Loans
Secured
Unsecured

Long Term Loans
Secured
Unsecured

Total

Particulars

Advances
Term Loans & Cash Credit - P. A.
Term Loans & Cash Credit - N.P.A.
Unsecured Overdraft
Investment
Term Deposit
Government Securities

A10 - Premises Less Depreciation

31-03-2024

2,20,62,133.00
3,10,10,359.00

5,30,72,492.00

Annual Report 2024-25

Code

5401
5402

Total
Particulars
Land
Building
Total

1,31,33,993.27

1,31,33,993.27
0.00

0.00

0.00
28,91,014.20
21,31,470.00
7,59,544.20
1,33,05,487.00
1,33,05,487.00
0.00

56,51,282.50

56,51,282.50
0.00

0.00

0.00
9,53,652.00
7,86,043.00
1,67,609.00
1,45,37,156.00
1,45,37,156.00
0.00

9,74,091.00
2,04,55,735.72
9,80,73,677.88

1,21,86,063.00
1,59,98,000.11

(amtinRs.)
31-03-2025

1,31,33,993.27

28,91,014.20

1,33,05,487.00

2,93,30,494.47

31-03-2025
56,51,282.50

9,53,652.00

1,45,37,156.00

2,11,42,090.50

31-03-2025
11,95,03,504.60

2,81,84,063.11

14,76,87,567.71

31-03-2025

4,35,36,133.00
3,89,31,188.00

8,24,67,321.00

23



Schedules of Property & Assets
Balance Sheet as on Dt. 31.03.2025

A11 - Furniture & Fixtures Less Depreciation

31-03-2024

2,01,78,922.62
6,31,297.00
42,31,598.90
17,90,141.22
3,75,741.00

2,72,07,700.74

A12 - Other Assets

31-03-2024

5,00,859.31
3,83,141.91
15,300.00
1,02,417.40
7,74,978.67
88,817.00
4,00,000.00
20,279.01
2,65,882.66
69,65,768.21
1,80,931.00
16,622.63
36,51,748.00
3,91,079.09
11,54,976.52
14,28,674.51
72,963.01
20,062.00
48,711.45

0.00

0.00
6,69,15,047.98
1,23,25,645.09
2,35,00,000.00
3,10,39,402.89
50,000.00

7,51,56,654.17
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Code

5431
5438
5436
5442
5440

Code

5451
5452
5453

5463
5470
5588
5549

5542
5558
5586
5592
5528
5529
5530
5490
5531
5593
5594

5556
5498
5557
5555

Particulars

Furniture & Fixtures

Computers & Peripherals

Plant & Machinery

Electrical / Electronics Equipments
Vehicle

Total

Particulars

Stock
Stationery Stock
Adhesive Stamp Stock
Rupay ATM Card Stock
Deposits
Electricity Deposit
Security Deposit for Rented Premises
Advance Against CERSAI
Advance Sarvatra Technology
Others
Deferred Tax Asset
Claim Receivable - DEAF 2014 Scheme
IMPS Receivable
UPI Receivable
SGST Unutilised Cenvat Credit
CGST Unutilised Cenvat Credit
IGST Unutilised Cenvat Credit
TDS On Other Income
Intercharge Fee - Asset
Advance Against Purchase of Property
Raiya Road Branch - Work in Progress
Contra

Investment of Staff Leave Encashment Fund

Advance Income Tax Paid
DEAF 2014 Scheme With RBI - Contra
Customer's Liabilities Under BG / LC

Total

(amtin Rs.)
31-03-2025

1,82,97,979.82
9,22,202.00
37,80,945.44
17,47,855.32
3,19,381.00

2,50,68,363.58

31-03-2025

9,08,266.30
4,76,842.30
8,100.00
4,23,324.00
11,47,843.10
88,817.00
4,00,000.00
25,612.18
6,33,413.92
99,19,242.40
1,63,881.00
38,257.53
23,22,712.92
11,23,516.59
13,36,443.40
15,74,368.40
57,223.50
3,942.00
57,887.06
32,00,000.00
41,010.00
7,83,74,003.46
1,78,89,643.09
2,60,00,000.00
3,43,59,360.37
1,25,000.00

9,03,49,355.26
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To,

Independent Auditor's Report

The Members,
The Rajkot Commercial Co Operative Bank Ltd,

Rajkot

Report on Financial Statements

1.

We have audited the accompanying financial statement of The Rajkot Commercial Co
Operative Bank Ltd., Rajkot which Comprise the balance sheet as at 31st March 2025, and the
profit and loss account, and the cash flow statement for the year ended on that date annexed
thereto, and a summary of significant accounting policies and other explanatory information.

Incorporated in these financial statements are the returns of all 5 Branches audited by us.
Separate audit observations for all the 5 branches audited by us are submitted with these
financial statements.

Management's Responsibility for the financial statement

2.

Management is responsible for the preparation of these financial statement in accordance with
the section 29 read with section 31 of Banking Regulation Act 1949 (as applicable to co-operative
societies), the guidelines issued by Reserve Bank of India, the Registrar of cooperative societies,
Gujarat, the Gujarat co-operative Societies Act,1961 and the Gujarat co-operative Societies
Rules ,1965 (as applicable) and generally accepted accounting principles in India so far as
applicable to the Bank. This responsibility includes design, Implementation and maintenance of
internal control relevant to the preparation and presentation of the financial statement that give
atrue and fairview and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

3.

5.

Our responsibility is to express an opinion on these financial statement based on our audit. We
conducted our audit in accordance with standards on Auditing issued by the institute of
Chartered Accountants of India. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statement are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosure in the financial statements. The procedures selected depend on the auditor's
judgement, including the assessment of the risk of material misstatement of the financial
Statements, whether due to fraud or error. In making those risk assessments , the auditor
considers internal control relevant to the Bank's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on effectiveness of the entity's
internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained in sufficient and appropriate to provide a
basis for our audit opinion.
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Opinion

6. In our opinion and to the best of our information and according to the explanations given to us,
the financial statements together with the notes thereon give the information required by the
banking regulation Act, 1949 (as applicable to co — operative societies), the Gujarat co- operative
societies Act, 1961 and the guidelines issued by the reserve bank of India and Registrar of
cooperative societies, in the manner so required and give a true and fair view in conformity with
the accounting principles generally acceptedin India:

(a)

(b)
(c)

In the case of the balance sheet, read with the notes thereon is a full and fair balance
sheet containing all necessary particulars, is properly drawn up so as to exhibit a true
and fair view of state of affairs of the bank as at 31st March 2025 ;

In the case of the profit and loss account, of the profit / loss for the year ended on 31st
March 2025 ; and

In the case of the cash flow statement, of the cash flows for the year ended on 31st
March 2025.

Reporton the Legal & Regulatory Requirements

7. The Balance Sheet and the profit and Loss Account have been drawn up according to form “A” and
“B” respectively of the Third Schedule to the Banking Regulation Act, 1949 and provisions of The
Gujarat Co—operative societies Act, 1961 and the Gujarat Co—operative societies Rules, 1965.
They give the information as required to be given under the law and are in conformity with it

8. We reportthat:

(a)

We have obtained all the information and Explanation, which to the best of our
knowledge and belief were necessary for the purpose of our audit and have found them
to be satisfactory.

(b) In our Opinion, proper books of accounts as required by law have been kept by the bank
so far as it appears from our examination of those books and proper returns adequate
forthe purposes of our audit have been received from the branches / offices.

(c) The transactions of the bank which come to our notice are within the powers of the
bank.

(d) The Balance Sheet and Profit and Loss Account dealt with by this report, are in
agreement with the books of account and the returns.

(e) The accounting standards adopted by the Bank are consistent with those laid down by
accounting principles generally acceptedin India so far as applicable to Banks.

9. We further report that for the year under audit, the bank has been awarded “A” classification.

Place :Rajkot

For, Vijay Popat & Associates

Date :02.06.2025 Chartered Accountants
UDIN :25103027BMIYQH9564 Vijay S. Popat (Partner)

Membership No. 103027
ICAI Firm Reg. No. 0117900W
Penal No. : RAJ/CA FIRM/26
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THE RAJKOT COMMERCIAL CO-OP BANK LTD.
SIGNIFICANT ACCOUNTING POLICIES

A. Basis of Preparation

These accounts are prepared by following the going concern concept on historical cost basis, consistently,
and are in conformity with the statutory provisions required under Banking Regulation Act,1949 and in
accordance with the generally accepted accounting principles, circulars and guidelines issued by the
Reserve Bank of India ('RBI'), Accounting Standards ('AS') issued by the Institute of Chartered Accountants
of India ('ICAl'), to the extent applicable and current practices prevailing within the banking industry in
India.

B. Uses of Estimates

The preparation of financial statements requires the management to make estimates and assumptions to
the reported amount of assets and liabilities (including contingent liabilities) as of the date of financial
statements and the reported income and expenses during the reporting period. Management believes that
the estimates used in the preparation of the financial statements are prudent and reasonable. Future result
could differ from these estimates. Any revision to the estimates is recognized prospectively in the current
and future periods.

C. Investments
) Classification

As per Reserve Bank of India guidelines, entire investments are classified in three categories viz.

1. Held to Maturity
2. Available for Sale
3. Held for Trading
Disclosure of investment under three categories mentioned above is under five classifications viz.
1. Government securities (Central & State)
2. Other approved securities
3. Shares of other Co-Operative institutions
4, Bonds of PSUs
5. Others.
i) Valuation of investments
1. Held to Maturity

Investments under this category are not marked to market and are carried at acquisition
cost or at amortized cost. If investments were acquired at premium over the face value,
the premium is being amortized over the remaining period till maturity at quarterly
intervals and as per the RBI Guidelines and this investment is shown at amortized cost.

2. Available For Sale
Individual script in this category is marked to market quarterly basis and net depreciation
under this category is recognized. The net appreciation, if any under this category is
ignored till itis realized.

3. Held for Trading
Individual script in this category is marked to market quarterly basis and net depreciation
under this category is recognized. The net appreciation, if any under this category is
ignored tillitis realized.
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In respect of Securities included in any of the above three categories where interest / principal isin
arrears for more than 90 days, income is not recognized, as per prudential norms.

Investment under HTM and AFS is shown at the cost of acquisition and Broken period interest paid
to seller will be treated as an item of expenditure under P & L Account and will be debited to
“Broken Period interest on Gov. Security”.

D. Advances

The bank has followed prudential norms formulated by Reserve Bank of India, from time to time,
as to Asset classification, Income Recognition and Provisioning on Advances and has accordingly
classified its advances into Standard, Sub-standard, Doubtful and Loss Assets. The NPAs are stated
at the gross value and the provisioning thereof are in accordance with the prudential norms
prescribed by Reserve Bank of India.

Itis the practice of the bank to recognise the NPA accounts on ongoing basis, and interest reversal
of NPA accounts at same time.

It is the practice of the bank since long that the recovery in NPA account is first appropriated
towards principle only and after recovery of principle in full the further recovery if any will be
appropriated towards interestincome.

iv. Provisions made on advances classified as standard assets, are in accordance with the prudential
norms prescribed by Reserve Bank of India.

V. If entire overdue amount is paid in sub-standard Account, then the same will be upgraded to
Standard Account.

vi. Amounts recovered against bad debts written off in earlier years are recognized in the Profit &
Loss account.

vii. Bank charges the interest on sum of principal and interest outstanding for standard and sub-
standard categories accounts. For Doubtful category, Bank charges the interest on amount of
principal outstanding only.

E. Fixed Assets & Depreciation

i Premises and other fixed assets have been accounted for at historical cost less depreciation except
land.

ii. Depreciation is provided for at quarterly intervals. Other fixed Assets are depreciated on Written
Down Value (WDV) method at the rates as per the Income Tax Act, 1961 (Act) and Computers &
Peripherals are depreciated on straight line method in 3 years as per RBI guidelines. On addition in
assets the bank provides depreciation as per Act i.e. full depreciation for the purchase /
acquisition in the first six months of the financial year and half depreciation for the purchase /
acquisitioninthe rest of the financial year.

F. Revenue Recognition

1. Income

a) Interest and other income are being accounted on accrual basis except following which

arerecognized on realization basis as per RBl guidelines.
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i. InterestonNPA

ii. Locker Rent

iii. Dividend on shares of Co-Operative Institutions
iv. Commission Income

v. Capital Gain on sale of Mutual Funds

vi. Profit on T-Bills

b) For the purpose of calculating the amount of interest accrued on standard advances,
bank had calculated interest on balance outstanding of previous day and reckoned
accordingly.

2. Expense
a) Revenue expenditure is accounted for on accrual basis except the following which are

recognized on payment basis
i. Postage, Telephone, Electricity & Local authorities dues
ii. Leave Encashment Payment

G. Staff benefits
The bank has taken group gratuity insurance with the Life Insurance Corporation of India (LIC) for payment
of retirement gratuity under the group gratuity scheme as well as Leave Encashment Scheme of LIC. The
annual contribution to Gratuity and Leave Encashment Fund are paid on yearly basis, as per actuarial
valuation of accrued liability in this respect by LIC and recognised as expenses in the Profit & Loss Account.
Staff Leave Encashment Fund is shown as contra in balance sheet and interest received on fund and
contribution, expenses towards fund is netted and excess, if any, is recognised to Profit & Loss Account.

H. Taxesonlncome

i) Current Tax is provided at the amount expected to be paid to the taxation authorities, using
applicable tax rates, tax laws and judicial pronouncement / legal opinion.

i) Deferred tax, comprising of tax effect of timing difference between taxable and accounting
incomes for the period, is recognized keeping in view the consideration of prudence in respect of
deferred tax assets and deferred tax liabilities.

Borrowing Cost

The Borrowing Cost is charged to revenue expenditure.

The accounting policies which are material or critical in determining the results of operations for the year or financial
position as set out in the financial statements are in consistence with those adopted in the financial statements for

the previous year. The financial statements are prepared on accrual basis except as stated otherwise in the financial
statements.

Place: Rajkot
Date : 02.06.2025

For, The Rajkot Commercial Co-op Bank Ltd.

Purushottam Pipariya
CEO & General Manager
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NOTES FORMING PARTS ON ACCOUNTS

Introduction

The Rajkot Commercial Co—Operative Bank Ltd. has been registered under co-operative society act and having banking
License from RBI No. ACD.GJ.225P on 03.10.1980 for the Main Branch at Rajkot. Also the Bank has license for 4 Branches at
Rajkot from the RBI.

01 Reserve and Surplus

a) Statutory Reserve
During the year, the amount of Rs. 4,74,283.00 being surplus Income Tax Provision (which was carried down
to Profitand Loss Account Below the Line as on 31.03.2024) is appropriated towards Statutory Reserve.

b) Bad & Doubtful Debt Reserve (BDDR)

(Rs. in lacs)
Particulars Amount
Opening Balance of BDDR as on 01.04.2024 791.78
- Bad & Doubtful Debt Reserve (PAT) - (U/s 67 of GSC Act.) 566.33
- Bad & Doubtful Debt Reserve (PBT) - (U/s 36 of IT Act.) 225.45
Add : Appropriated as per GSC Act 60.00
Add : Provision U/S 36 of IT Act 95.00
Less : Written Off 0.00
Less : Surplus BDDR Draw Down (Below the Line) 626.33
- Bad & Doubtful Debt Reserve (PAT) - (U/s 67 of GSC Act.)
Closing Balance of BDDR as on 31.03.2025 320.45
- Bad & Doubtful Debt Reserve (PAT) - (U/s 67 of GSC Act.) 0.00
- Bad & Doubtful Debt Reserve (PBT) - (U/s 36 of IT Act.) 320.45
Required Provision for BDDR 127.95
Surplus in the BDDR 192.50
c) Provision for Standard Assets (Rs. in lacs)
Particul Amount Amount
articulars
31.03.2025 31.03.2024
Provision required for standard assets 45.90 45.01
Provision actually made by the Bank 100.00 100.00
d) Investment Fluctuation Reserve

During the year, an additional IFR for Rs. 100.00 lacs was created as an appropriation of profit of 31.03.2024
and the amount of IFR as on 31.03.2025 stands at Rs. 600.00 Lacs. Which is sufficient to comply with the
minimum requirement @ 5% of the bank's total investmentin HFT and AFS category as per RBI guideline. As
on 31.03.2025, Investment Depreciation Fund is zero and there is no erosion in the value of investments
held in HFT and AFS categories.
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02 Investments

a)

The category wise position of holding of "Investment" as on 31.03.2025 are as under.

(Rs. in lacs)

Particulars Amount
Central Government Security 9656.92
State Government Security 1005.18
Treasury Bill 1928.64
Investments in shares of DCCB and SCCB 9.45
Non SLR Investments in Mutual Funds 1800.00
Total 14400.19

b) Investments under “Held To Maturity” (HTM) category are 21.70 % which are in stipulated limit of 25% of
NDTL.

c) Investments held under “Available for Sale” (AFS) category are marked to market on quarterly basis. Net
appreciationisignored and Net depreciation is provided for. As on 31.03.2025, there is no Net depreciation
in Investment Portfolio under AFS category. Hence, Surplus Investment Depreciation Fund of Rs. 175.00 lacs
is reversed during the year. No securities are held under “Held for Trading” (HFT) category.

d) During the year, on Quarterly basis, premium of Rs. 25.88 Lacs is amortized by the bank on Government
Securities held under HTM category.

e) As on 31.03.2025, Bank's investment in Mutual Funds (Non SLR) is Rs. 1800.00 Lacs, which is within the
stipulated limit of 10% of total deposits ason 31.03.2024.

f) There is no shifting of Government Securities during the year.

03 Inter Bank / Branch Transaction

Reconciliation of Transaction between the Branches and Head office as well as with other banks has been done up to
31.03.2025.

04 AS-17 Segment Reporting

In compliance with Accounting Standard 17 issued by ICAl and also as per RBI Guidelines, details pertaining business
& geographicsegments are disclosed as under.
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(Amount in crore)

. Treasury Corporate Retail Other Banking Total
Business . q :
Banking Banking Business
Segments
31.03.25 31.03.24 31.03.25 31.03.24 31.03.25 31.03.24 31.03.25 31.03.24 31.03.25  31.03.24

Revenue 12.57 12.81 Nil Nil 12.27 10.80 2.16 1.55 27.00 25.16
Result 3.69 3.78 Nil Nil 4.86 4.22 2.16 1.55 10.71 9.55
Unallocated expenses Nil Nil
Operating profit 10.71 9.55
Income Taxes 2.65 2.43
Extraordinaryprofit/loss  Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
NetProfit 8.06 7.12

Other Information :

Segment Assets 190.23 191.59 Nil Nil 128.32 12475 Nil Nil 318.55 316.34

Unallocated Assets Nil Nil

Total Assets 318.55 316.34

Segment Liabilities 112.15 122.32 Nil Nil 85.90 80.82 Nil Nil 198.05 203.14

Unallocated Liabilities Nil Nil

Total Liabilities 198.05 203.14

Note:

1. Result is calculated as revenue minus expense. & Expense is calculated as expenses of that segment plus
proportionate of other expenses.

2. Segment asset is calculated as actual assets of that segment plus proportionate of other assets.

(Proportionate of other expense/asset is based on actual assets of that segment.)

(Amount in crore)

Domestic International Total
Particulars
31.03.2025 31.03.2024 31.03.2025 31.03.2024 31.03.2025 31.03.2024
Revenue 27.00 25.16 Nil Nil 27.00 25.16
Assets 318.55 316.34 Nil Nil 318.55 316.34

In compliance with Accounting Standard 18 issued by ICAl and also as per RBI Guidelines, details pertaining to
Related Party transactions are disclosed as under.

Sr. Name Designation Item Sanction/ Amount
No. Paid Year Outstanding/Paid
1 Jenilbhai N. Nathwani Director Loan against FD 2024-25 1,54,77,101.10
- Partner, Shri Raghvendra Foundry
2 Anilbhai J. Trivedi Director Loan against FD 2023-24 6,73,711.00
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3 Suhit H. Pandya

4 Dipakbhai C. Bhimani

5 Induben M. Patel
Bhanuben B. Patel

6 Purushottam B. Pipariya

7  Julie R. Pipariya

Sr. Name

No.

1 Shri Purushottam B. Pipariya

Items/Related
Party

Borrowings
Deposits

Placement of deposits
Advances
Investments

Non-funded
commitments

Leasing/HP
arrangements availed

Leasing/HP
arrangements provided

Purchase of
fixed assets

Sale of fixed assets
Interest Paid

Interest Received
Rendering of services
Receiving of services

Management Contracts
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Parent (as per
ownership or
control)

Relatives of Director
(Anilbhai J. Trivedi)

Relatives of Director
(Nileshbhai G. Ghataliya)

Relatives of Director
(Ketanbhai M. Patel)

CEO & General
Manager

Relative of CEO &
General Manager

Designation

CEO & General
Manager

Subsidi- Associates/
aries Joint
ventures
Nil

Loan against FD
Loan against FD
Premises
Taken on Rent

Staff Overdraft

Staff Overdraft

Item

Remuneration

Key

Management KeyManagement

Personnel
Nil
0.00
Nil
0.03
0.00

Nil

Nil

Nil

Nil

Nil

0.00

0.00

Nil

Nil
Nil

2024-25

2024-25
2024-25

2024-25

2024-25

2024-25

Year

2024-25

Relativesof

Personnel
Nil
0.84
Nil
0.04
0.00

Nil

Nil

Nil

Nil

Nil

0.05

0.00

Nil

Nil
Nil

3,16,588.00

6,01,241.00
1,85,280.00

1,89,000.00

2,87,198.38

4,39,342.26

Amount
Paid
31,80,902.00

(Amount in crore)

Total

Nil
0.84
Nil
0.07
0.00

Nil
Nil
Nil
Nil
Nil
0.05
0.00
Nil
Nil
Nil
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Items/Related
Party

ownership or
control)

Borrowings

Deposits

Placement of deposits

Advances

Investments

Non-funded
commitments

Leasing/HP

Nil

arrangements availed

Leasing/HP

arrangements provided

Sr. No.

© 00 N O

11
12
13
14
15
16
17
18

Name

Bharti Purushottam Pipariya
Maniben Bhurabhai Pipariya
Bhurabhai Nanjibhai Pipariya

Ritav Purushottam Pipariya

Julie Ritav Pipariya

Neevan Ritav Pipariya

Ashita Rasik Limbasiya

Rasik Popatbhai Limbasiya

Shlok Rasik Limbasiya

Vihan Rasik Limbasiya

Khimjibhai Bhurabhai Pipaliya
Nimuben Khimjibhai Pipaliya
Vallabhbhai Bhurabhai Pipaliya
Hansaben Vallabhbhai Pipaliya
Jayaben Mohanbhai Dobariya
Mohanbhai Bavabhai Dobariya
Manjulaben Mansukhbhai Ambaliya
Mansukhbhai Narsinhbhai Ambaliya
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aries

Parent (as per Subsidi- Associates/

Joint
ventures

Key Relativesof
Management KeyManagement
Personnel Personnel
Nil Nil
0.07 1.30
Nil Nil
0.05 0.05
0.00 0.00
Nil Nil
Nil Nil
Nil Nil

(Amount in crore)

Total

Nil
1.37
Nil
0.10
0.00

Nil

Nil

Nil

Relation
Spouse
Mother

Father
Son
Son’s Wife
Son’s Son

Daughter

Daughter’s Husband

Daughter’s Son

Daughter’s Son

Brother

Brother’s Wife

Brother

Brother’s Wife

Sister

Sister’s Husband

Sister

Sister’s Husband
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06

07

08

09

AS-22-Taxes onlIncome

a)
b)

The bank has complied with requirements of “AS-22 on Accounting for Taxes on Income” issued by ICAI
and accordingly, Deferred Tax Asset is recognized.
The net balance of Deferred Tax Asset as per financial statement as on 31.03.2025 is of Rs. 1,63,881.00

AS-29 - Provisions, Contingent Liabilities and Contingent Assets

a)
b)

Total provision of Rs. 260.00 Lacs for Income Tax for AY. 2025-26 has been made during the period, any
additional tax provision required at the time of completion of audit will be provided in the next year.
Required provision on Rs. 5.42 Lacs for Income Tax for AY. 2024-25 has been made during the period.

Extra ordinaryitemsin Profit & Loss Account

a) Ason 31.03.2025, Bank has created provision of BDDR (U/S 36 of IT Act), amounting to Rs. 95.00 lacs.

b) Bank has received recovery of Rs. 1 crore from Madhavpura Mercantile Co-operative Bank which is credited to
Recovery of Bad-Debt Written-off.

c) On 31.03.2025, Excess provision of Rs. 1,75,00,000.00 has credited to Profit & Loss Account from Investment
Depreciation Reserve.

d) On 31.03.2025 Excess provision of Bad & Doubtful Debt Reserve which was created under GSC Act of
Rs.6,26,33,519.27 has been draw down below the line in Profit & Loss Account as per RBI's guidelines. After
approvalin AGM, thisamount will be transferred to Statutory Reserve.

e) On 31.03.2025, Dividend Equilization Fund which was created under GSC Act of Rs.90,00,000.00 has been
draw down below the line in Profit & Loss Account as per RBI's guidelines. After approval in AGM, this amount
will be transferred to Statutory Reserve.

f) 0On 31.03.2025, Charity Fund which was created under GSC Act of Rs.40,00,000.00 has been draw down below
theline in Profit & Loss Account. After approval in AGM, this amount will be transferred to Statutory Reserve.

g) Previous year's figures have been regrouped/reclassified/re-arranged, wherever necessary, to make them
comparable with the current year's figure.

Disclosure of Information (Amount in crore)

;;. Particulars 31.03.2025 31.03.2024 Growth (+/-)
1 Composition of Regulatory Capital

a) Paidupshare capitalandreserves 86.36 83.71 2.65
b) OtherTier 1 capital 14.46 5.08 9.38
c) Tier1capital (a+b) 100.82 88.79 12.03
d) Tier2 capital 7.72 7.60 0.12
e) Total capital (Tier 1+Tier 2) 108.54 96.39 12.15
f) Total Risk Weighted Assets (RWAs) 137.46 128.10 9.36
g) Paid-up share capital and reserves as

percentage of RWAs 62.83% 65.35% -2.97%
h) Tier 1Ratio 73.34% 69.31% 4.03%
i) Tier2Ratio 5.61% 5.93% -0.32%
j) Capital to Risk Weighted Assets Ratio

(CRAR) 78.96% 75.25% 3.71%
k) Amount of paid-up equity capital raised

during the year 0.66 0.78 -0.12

I)  Amount of non-equity Tier 1 capital

raised during the year Nil Nil Nil
m) Amount of Tier 2 capital raised during the

year Nil Nil Nil
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Movement of CRAR
Investment
a) BookValue
b) FaceValue
c) MarketValue
Exposure toreal estate sector
i) Direct Exposure
a) Residential Mortgages
Priority
Non-Priority
b) Commercial Real Estate
c) Investments in MBS and other
securitized exposures
ii) Indirect Exposure
Fund and non fund based exposure to
NHB and Housing Finance Companies.
Total Exposure to Real Estate Sector
Unsecured Advances
a) Totalunsecured advances
b) Out of above, amount of advances for
which intangible securities have been
taken
c) Estimated value of such intangible
securities
Concentration of Deposits
a) Total deposits of twenty largest
depositors
b) Percentage of deposits of twenty largest
depositors to total deposits of bank
Concentration of Advances
a) Total advances to twenty largest
borrowers
b) Percentage of advances to twenty largest
borrowers to total advances of bank
Concentration of Exposures
a) Total exposure to twenty largest
borrowers/customers
b) Percentage of exposures to twenty
largest borrower/customers to total
exposures of bank
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78.96%

144.00

145.09
146.75

14.19

8.08

15.44

Nil

Nil

37.71

0.18

Nil

Nil

27.79

14.16%

43.39

35.53%

60.05

35.22%

75.25% 3.71%

148.33 -4.33
149.09 -4.00
148.21 -1.46
14.62 -0.43
4.46 3.62
19.15 -3.71
Nil -
Nil -
38.23 -0.52
0.08 0.10
Nil -
Nil =
35.65 =
17.72% =
43.99 -
39.88% -
43.99 -
39.88% =
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10

11

12
13

14

Concentration of NPAs
a) Total exposure to top twenty NPA
accounts
b) Percentage of exposures to twenty
largest NPA exposures to total
gross NPAs.
Advances to directors/KMP and their relatives
a) Fund Based
b) Non Fund Based
Provision made during year towards NPAs,
Depreciationin Investment, Standard Assets

Foreign currency Assets &Liabilities

Payment of DICGC Insurance Premium

a) Forthehalfyearended 30" Sep
b) For the half year ended 31°t Mar
c) Total premium paid during year

Restructured Accounts

Particulars

Standard Advances
restructured

Sub Standard
Advances
restructured

Doubtful Advances
restructured

Total

Application for
restructuring which
are under process,
Package not approved
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Number of Borrowers
Amount Outstanding
Sacrifice (diminution
inthe fairvalue)

Number of Borrowers
Amount Outstanding
Sacrifice (diminution
inthe fairvalue)

Number of Borrowers
Amount Outstanding
Sacrifice (diminution
inthe fairvalue)

Number of Borrowers
Amount Outstanding
Sacrifice (diminution
inthe fairvalue)

Number of Borrowers
Amount Outstanding

2.11

100.00%
1.80
Nil
0.95

Nil

0.14
0.13
0.27

Housing Loan
Nil
Nil
Nil

Nil
Nil

Nil

Nil
Nil

Nil

Nil
Nil

Nil

Nil

Nil

2.81

100.00%
1.72
Nil
2.30

Nil

0.13
0.13
0.26

SME debt
Restructuring

Nil
Nil

Nil

Nil
Nil

Nil

Nil
Nil

Nil

Nil
Nil

Nil

Nil

Nil

0.08
Nil
-1.35
Nil
Paid on (For
FY 2024-25)

01-05-2024
25-10-2024

Others
Nil
Nil
Nil

Nil
Nil

Nil

Nil
Nil

Nil

Nil
Nil

Nil

Nil

Nil
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15 Fixed Assets—Valuation / Revaluation Nil
16 Amounts transferred to DEAF
Opening balance of amount transferred to
DEAF 3.10
Add : Amount transferred to DEAF during the
year 0.38
Less : Amount reimbursed by DEAF towards
claims 0.05
Closing Balance of amounts transferred to
DEAF 3.43
17 Business Ratios
a) Interest Income as a percentage to
Working Funds 7.45%
b) Non-interest income as a percentage to
Working Funds 0.85%
c) CostofDeposits 3.18%
d) NetlInterest Margin 6.12%
e) Operating Profit as a percentage to
Working Funds 3.52%
f) Returnon Assets 3.52%
g) Business (deposits plus advances) per
employee 8.16
h) Profit per employee 0.27
18 Provisions and Contingencies
Provision debited to Profit and Loss Account
a) Provisions for NPI Nil
b) Provision towards NPA 0.95
c) Provision made towards Income tax 2.65
d) Other Provisions and Contingencies Nil
':;'. Particulars
1 Complaints received by the bank from its customers

1. Number of complaints pending at beginning of

theyear

2. Number of complaints received during the year

3. Number of complaints disposed during the year

3.1  Of which, number of complaints rejected

by the bank

4. Number of complaints pending at the end of the

year

Annual Report 2024-25

Nil

3.20

0.19

0.29

3.10

7.09%

0.75%
2.86%
5.85%

3.43%
3.43%

7.60
0.25

Nil
0.80
2.43

Nil

31.03.2025

Nil
47
47
Nil

Nil

Nil

0.36%
0.10%
0.32%
0.27%

0.09%
0.09%

0.56
0.02

31.03.2024

Nil
10
10
Nil

Nil
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Maintainable complaints received by the bank from

Office of Ombudsman
5. Number of maintainable complaints received by Nil 1
the bank from Office of Ombudsman
5.1 Of 5, number of complaints resolved in 1 Nil
favor of the bank by Office of Ombudsman
5.2 Of 5, number of complaints resolved Nil Nil

through conciliation/mediation/ advisories
issued by Office of Ombudsman
5.3  Of 5, number of complaints resolved after Nil Nil
passing of Awards by Office of Ombudsman
against the bank
6. Number of Awards unimplemented within the Nil Nil
stipulated time (otherthan those appealed)

Grounds of Number of Number of % increase/ Number of of 5,
complaints complaints complaints decrease in the complaints number of
pending at the received during ““f“ber °f_ pending at the complaints
beginning of the the year eIkl rec?'ved end of the year  pending beyond
over the previous
year 30 days
year
1 2 3 4 5 6
31.03.2025
ATM / Debit Cards Nil 1 100% Nil Nil
Account opening/
difficulty in operation 1 0 -100% Nil Nil
of account
Other Nil 46 360% Nil Nil
Total 1 47 327% Nil Nil
31.03.2024
Account opening/
difficulty in operation Nil 1 0% 1 Nil
of account
Other Nil 10 100% Nil Nil
Total Nil 11 90% 1 Nil
(Amount in crore)
Particulars Day 1 2 8 15 31 Over2 Qver3 Over6 Overl Over3 Over Total
to to to days months months months  year years 5
7 14 30 to2 andto3 andupto andupto andupto andup years
Days Days Days months months gMonths 1lyear 3years tob5years
Deposits 10.67 10.42 3.82 0.42 1.70 1.08 3.79 9.64 149.89 4.30 0.44 196.17
Advances 4.55 3.18 0.00 7.60 0.06 0.00 0.00 0.17 40.67 13.06 52.83 122.12
Investments 18.09 Nil Nil Nil 5.00 4.86 9.73 4.70 0.00 25.09 76.53 144.00
Borrowings Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Foreign
Currency Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Assets
Foreign 1 1 1 il il 1 i 1 il il il 1
Currency Ni Ni Ni Ni Ni Ni Ni Ni Ni Ni Ni Ni
Liabilities

Note: Volatile Portion of Saving deposits and Current deposits is placed in the Day 1, 2-7 days and 8-14 days
time buckets depending on last 1 year experience of bank.
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(Amount in crore)
Investments in India

Govern- Other Shares Debentu- Subsidi-  Others Total Investments Total
ment Appro- res aries (MF) invest- .
Particulars Securi- - - and/ - outside Invest-
ties  Securities Bonds orjoint inindia India* ments
ventures
Held to
Maturity
Gross 40.39 Nil Nil Nil Nil Nil 40.39 Nil 40.39
Less:
Provision for
non . . . . . . . . .
. Nil Nil Nil Nil Nil Nil Nil Nil Nil
performing
investments
(NPI)
Net 40.39 Nil Nil Nil Nil Nil 40.39 Nil 40.39
Available for
Sale
Gross 85.52 Nil 0.09 Nil Nil 18.00 103.61 Nil 103.61
Less:
Provisionfor o Ni N Nl NIl Nl Nil il Nil
depreciation
and NPI
Net 85.52 Nil 0.09 Nil Nil 18.00 103.61 Nil 103.61
Held for
Trading
Gross Nil Nil Nil Nil Nil Nil Nil Nil Nil
Less:
Provision for il il Nil il Nil Nil il il Nil
depreciation
and NPI
Net Nil Nil Nil Nil Nil Nil Nil Nil Nil
Total . . . .
125.91 Nil 0.09 Nil Nil 18.00 144.00 Nil 144.00
Investments
Less:
Provision for
non- Nil Nil Nil Nil Nil Nil Nil Nil Nil
performing
investments
Less:
Provision for Nil Nil Nil Nil il Nil Nil Nil Nil
depreciation
and NPI
Net 125.91 Nil 0.09 Nil Nil 18.00 144.00 Nil 144.00

*As there is no investment outside india sub classification of Investment outside india is not shown.
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(Amount in crore)
Investments in India

Govern- Other Shares Debentu- Subsidi-  Others Total Investments Total
ment Appro- res aries (MF) invest- .
Particulars Securi- ] _— and/ . outside Invest-
ties Securities Bonds orjoint inindia India* ments
ventures
Held to
Maturity
Gross 40.58 Nil Nil Nil Nil Nil 40.58 Nil 40.58
Less:
Provision for
non NI NI N Nl Nl Nl Nl Nil Nil
performing
investments
(NPI)
Net 40.58 Nil Nil Nil Nil Nil 40.58 Nil 40.58
Available for
Sale
Gross 90.65 Nil 0.09 Nil Nil 17.00 107.75 Nil 107.75
Less:
ST 175 il Nil Nil Nil Nl 1.75 Nil 1.75
depreciation
and NPI
Net 88.90 Nil 0.09 Nil Nil 17.00 106.00 Nil 106.00
Held for
Trading
Gross Nil Nil Nil Nil Nil Nil Nil Nil Nil
Less:
Provisionfor i N Nl NIl Nl Nil Nil Nil
depreciation
and NPI
Net Nil Nil Nil Nil Nil Nil Nil Nil Nil
Total . . . .
131.23 Nil 0.09 Nil Nil 17.00 148.33 Nil 148.33
Investments
Less:
Provision for
non- Nil Nil Nil Nil Nil Nil Nil Nil Nil
performing
investments
Less:
Provisionfor oo\ Nil Nil Nil Nl 175 Nil 1.75
depreciation
and NPI
Net 129.48 Nil 0.09 Nil Nil 17.00 146.58 Nil 146.58

*As there is no investment outside India sub classification of Investment outside India is not required.
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Sr.

No.

(i)

(i)

(iif)

Sr.

No.

u B W N

Particulars

Movement of provisions held towards

depreciation on investments

a) Opening balance

b) Add: Provisions made during the year

c) Less: Write off / write back of excess provisions
during the year

d) Closing balance

Movement of Investment Fluctuation Reserve

a) Openingbalance

b) Add:Amounttransferred during the year

c) Less:Drawdown

d) Closingbalance

Closing balance in IFR as a percentage of closing

balance of investments in AFS and HFT/Current

category

a) Add:Amountas perappropriation of profit
(Awaiting approval in AGM)

b) Prospective IFR

c) Prospective IFR as a percentage of closing balance
of investments in AFS and HFT/Current category

Particulars

Opening Balance

Additions during year since 1st April
Reductions during the above period
Closing balance

Total Provisions held
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31.03.2025

1.75
Nil
1.75

Nil

5.00
1.00

6.00

5.79 %

Nil

6.00
5.79%

31.03.2025
Nil
Nil
Nil
Nil
Nil

(Amount in crore)

31.03.2024

3.12
Nil
1.37
1.75

4.00
1.00

5.00

4.64 %

1.00

6.00
5.57%

(Amount in crore)

31.03.2024

Nil
Nil
Nil
Nil
Nil
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h)

(if)
Sr.

No.

u B W N -

Issuer composition of non-SLR investments

(Amount in crore)

Issuer Amount Extent of Extent of Extent of Extent
Private '‘Below 'Unrated' of 'Unlisted’
Placement Investment Securities Securities
Grade'
Securities
31-03-25 31-03-24 31-03-25 31-03-24 31-03-25 31-03-24 31-03-25 31-03-24 31-03-25 31-03-24
PSUs Nil Nil
Fls Nil Nil
Banks 0.09 0.09
Private Corporates  Nil Nil
Subsidiaries/
Joint Nil Nil
Ventures Nil
Others
(Mutual 18.00 17.00
Fund)
Provision held
towards Nil Nil
depreciation
Total 18.09 17.09

There are no transactions of Repo / Reverse Repo during the year.

Bank has no exposure to factoring and country risk.

Bank has not entered into any derivatives transactions during the year.

Bank has not purchase / sells the Priority Sector Lending Certificates (PSLCs) during the year.

Bank has no exposure to capital market.

Annual Report 2024-25
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Particulars

Gross Standard Advances and NPAs

Opening Balance

Add: Additions during the year

Less: Reductions during the year*

Closing balance

*Reductions in Gross NPAs due to:

i) Upgradation

ii) Recoveries (excluding recoveries

from upgraded accounts)
iii) Technical/ Prudential Write-offs
iv) Write-offs other than those
under (iii) above

Provisions (excluding Floating

Provisions)

Opening Balance of provisions held

Add: Fresh provisions made during
the year

Less: Excess provision reversed/
Write-off loans

Closing balance of provisions held

Net NPAs

Opening Balance

Add: Fresh additions during the
year

Less: Reductions during the year

Closing Balance

Floating Provisions

Opening Balance

Add: Additional provisions made
during the year

Less: Amount drawn down
during the year

Closing balance of floating provisions
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Standard

Total
Standard
Advances

107.50

120.01

1.00

1.00

Non-Performing

Sub- Doubtful Loss
standard
1.20 1.61 Nil
0.56 1.55 Nil
7.92
3.20
-5.11
-1.09

(Amount in crore)

Total Non- Total
Performing
Advances
2.81 110.31
3.98 36.91
4.68 25.10
2.11 122.12
1.26 1.26
3.42 3.42
Nil Nil
Nil Nil
7.92 8.92
1.55 1.55
6.27 6.27
3.20 4.20
-5.11
2.43
-1.59
-1.09 -1.09
Nil
Nil
Nil
Nil
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Technical write-offs and the

recoveries made thereon

Opening balance of Technical/

Nil
Prudential written-off accounts
Add: Technical/ Prudential write- Nil
offs during the year
Less: Recoveries made from
previously technical/ prudential Nil
written-off accounts during the year
Closing balance Nil

(Amount in crore)

Standard Non-Performing
Particulars Total Sub-  Doubtful Loss  Total Non- Total
Standard  standard Performing
Advances Advances
Gross Standard Advances and NPAs
Opening Balance 94.22 0.21 2.49 Nil 2.70 96.92
Add: Additions during the year 9.52 31.55
Less: Reductions during the year* 9.41 18.16
Closing balance 107.50 1.20 1.61 Nil 2.81 110.31
*Reductions in Gross NPAs due to:
i) Upgradation 5.75 5.75

ii) Recoveries (excluding recoveries
3.55 3.55
from upgraded accounts)
iii) Technical/ Prudential Write-offs Nil Nil

iv) Write-offs other than those

under (iii) above 0.11 0.11

Provisions (excluding Floating
Provisions)
Opening Balance of provisions held 1.00 6.73 6.73 7.73
Add: Fresh provisions made during

the year 1.30 1.30
Less: Excess provision reversed/

Write-off loans 0.11 0.11
Closing balance of provisions held 1.00 7.92 7.92 8.92
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Net NPAs

Opening Balance -4.03 -4.03
Add: Fresh additions during the 1.19
year '
Less: Reductions during the year -0.11
Closing Balance -5.11 -5.11 -5.11
Floating Provisions
Opening Balance Nil
Add: Additional provisions made
. Nil
during the year
Less: Amount drawn down )
during the year LY
Closing balance of floating provisions Nil
Technical write-offs and the
recoveries made thereon
Opening balance of Technical/ Nil
Prudential written-off accounts
Add: Technical/ Prudential write- )
offs during the year L]
Less: Recoveries made from
previously technical/ prudential Nil
written-off accounts during the year
Closing balance Nil
I\Slz Ratios (in per cent) 31.03.2025 31.03.2024 31.03.2023
1 Gross NPA to Gross Advances 1.73 % 2.54 % 2.79%
2 Net NPA to Net Advances 0.00 % 0.00 % 0.00 %
3 Provision coverage ratio 151.57 % 282.11% 249.02 %
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(Amount in crore)

Sr. Sector* 31.03.2025 31.03.2024
No.
Outstanding Gross  Percentage Outstan- Gross Percentage
Total NPAs of Gross ding NPAs of Gross
Advances t:'::t:l Total NPAs to
Advances Advances el
in that Advances in
sector that sector
i) Priority Sector
a) Agriculture and allied ) )
o 0.06 Nil 0.00 % 0.06 Nil 0.00 %
activities
b) Advances to industries
sector eligible as 29.66 0.42 141%  25.24 1.43 5.64 %
priority sector lending
c) Services 51.78 0.93 1.80 % 44.41 0.86 1.93 %
d) Personal loans 0.00 0.00 0.00 % 0.06 0.00 0.00 %
e) Others* 15.57 0.34 2.18%  15.49 0.04 0.28 %
Sub-total (i) 97.07 1.69 1.74%  85.26 2.33 2.73%
ii) Non-priority Sector
a)  Agriculture and allied Nil il 000%  Nil Nil 0.00 %
activities
b) Industry Nil Nil 0.00 % Nil Nil 0.00 %
c) Services 16.60 0.40 2.47 % 17.35 0.46 2.67 %
d) Personal loans 0.00 0.00 0.00 % 0.01 0.01 100.00 %
e) Others* 8.45 0.02 0.24 % 7.68 0.01 0.12%
Sub-total (ii) 25.05 0.42 1.68% 25.04 0.48 1.92 %
Total (i + ii) 122.12 211 1.73% 110.31 281 2.54 %

*Advances which don’t fallunder sector atod are disclosed under e as other.
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Particulars Agriculture and Corporates Micro, Small Retail (excluding Total
allied activities (excluding and Medium agriculture

Enterprises
MSME) (MSME) and MSME)

31.03.25 31.03.24 31.03.25 31.03.24 31.03.25 31.03.24 31.03.25 31.03.24 31.03.25 31.03.24

Standard Number of
borrowers
Gross
Amount
Provision
held

Sub- Number of

standard  borrowers
Gross
Amount
Provision
held Nil

Doubtful Number of
borrowers
Gross
Amount
Provision
held

Total Number of
borrowers
Gross
Amount
Provision
held

To ARCs To permitted To other
Particulars transferees transferees
(please specify)
No: of accounts
Aggregate principal outstanding of loans transferred
Weighted average residual tenor of the loans transferred
Net book value of loans transferred (at the time of transfer) Nil

Aggregate consideration
Additional consideration realized in respect of accounts

transferred in earlier years
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Particulars

Aggregate principal outstanding of loans acquired
Aggregate consideration paid

Weighted average residual tenor of loans acquired

Particulars

Number of frauds reported

Amount involved in fraud

Amount of provision made for such frauds

Amount of unamortised provision debited from 'other reserves'

as at the end of the year

Exposure to accounts
classified as Standard
consequent to

Type of borrower Of (A), aggregate

Of (A) amount
debt that slipped written off during amount paid

From SCBs, RRBs, UCBs,

StCBs, DCCBs, AlFls,
SFBs and NBFCs including

Housing Finance

Companies (HFCs)

31.03.2025

0.31
0.31

Nil

of (A)

implementationof  into NPA during the half-year by the
resolution plan— the half-year borrowers
Position as at the end duri h
of the previous half- uring the
year (A) half- year
Personal Loans
Corporate
persons* Nil
Of which MSMEs
Others
Total

Place : Rajkot
Date :02.06.2025

For, The Rajkot Commercial Co-op Bank Ltd.

Purushottam Pipariya
CEO & General Manager
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Nil

From ARCs

(Amount in crore)

31.03.2024

0.31
0.31

Nil

Exposure to accounts
classified as Standard
consequent to
implementation of
resolution plan -
Position as at the end
of this half-year

For, Vijay Popat & Associates
Chartered Accountants

Vijay S. Popat (Partner)
Membership No. 103027

ICAI Firm Reg. No. 0117900W
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Cash Flow Statement for the year ended 31.03.2025

(Amount in Rs.)

PARTICULARS AMOUNT

A. CASH FLOW FROM OPERATING ACTIVITIES
Operating Profit
Adjusted For -(1st Daybook)

10,97,05,313.34
1,05,89,470.00

+ Depreciation

+ Amortization of Premium - G-SEC
+ IDR Provision

+ Loss on shifting of G-Sec

Gross Profit
Adjusted For -(2nd Daybook)

+ Excess IDR Reversal
+ From Bad & Doubtful Debt Reserve(Written Off)

- Provision for Income Taxes

80,01,958.00
25,87,512.00

(1,75,00,000.00)

2,65,41,822.00

9,91,15,843.34
1,85,41,822.00

- Provision of Bad & Doubtful Debt Reserve (U/S 36) 95,00,000.00
Allocable Profit before Below line Adjustment 8,05,74,021.34
Below line Adjustment (7,56,16,469.27)
Deferred Tax Asset / Liabilities 17,050.00
From Bad & Doubtful Debt Reserve(GSC Act) (6,26,33,519.27)
From Charity Fund (40,00,000.00)
From Dividend Equilisation Fund (90,00,000.00)

Total Allocable Profit 15,61,90,490.61

Adjusted for - Changes in Operating Assets & Liabilities
Decrease / (Increase) in Current Assets (1,55,56,898.20)
(Decrease) / Increase in Current Liabilities (4,36,37,311.86)
Decrease / (Increase) in Borrowings (net) -

Decrease / (Increase) in Advances (net) (11,81,70,617.59)
Deferred Tax Liabilities (17,050.00) (17,73,81,877.65)

Cash generated from Operations (6,76,76,564.31)
Less:
Direct Taxes Paid - F. Y. 2024-25 2,65,41,822.00  2,65,41,822.00
Net Cash Flow from Operating Activities (A) (9,42,18,386.31)

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Investment (83,02,95,800.00)
Sale / Write off of Fixed Asset o
87,09,50,600.00
(3,52,57,449.84)

Sale / Write off of Investment
Purchase of Fixed Assets

Net Cash Flow from Investing Activities (B) 53,97,350.16

C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issue of Share Capital Including Premium

(Decrease)/Increase in Other Reserve
(Decrease)/Increase in Reserve Fund

33,03,265.00
(1,00,000.00)
18,90,257.00

Net Cash Flow from Financing Activities (C) 50,93,522.00
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(Amount in Rs.)

PARTICULARS AMOUNT

Net Cash Flow during the year (A+B+C) (8,37,27,514.15)

Opening Balance of Cash Equivelent 45,92,82,135.16
Closing Balance of Cash Equivelent 37,55,54,621.01
Cash/Cash Equivalent at the beginning of the year
(a) Cash on Hand 10,51,51,922.00
(b) Balances with other banks
In RBI / SBI / District / State Co-op Banks 8,25,57,634.75
In Current Accounts with Banking System 15,04,72,578.41
In Fixed Deposit with Banking System 12,11,00,000.00
(c) Money at Call & Short Notice =

Cash/Cash Equivalent at the ending of the year

(a) Cash on Hand 10,68,46,845.00
(b) Balances with other banks
In RBI / SBI / District / State Co-op Banks 8,10,54,325.68
In Current Accounts with Banking System 9,82,53,450.33
In Fixed Deposit with Banking System 8,94,00,000.00

(c) Money at Call & Short Notice -

Place : Rajkot
Date :02.06.2025

For, The Rajkot Commercial Co-op Bank Ltd. For, Vijay Popat & Associates

Chartered Accountants
Vijay S. Popat (Partner)
Membership No. 103027

Purushottam Pipariya ICAI Firm Reg. No. 0117900W
CEO & General Manager UDIN : 25103027BMIYQH9564
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Udl1a1o(l, udlail, ailaiefl, IR

Registration of Coop Society

Registration of DICGC

Permission of Trust Act U/s. 35(1)

Licence of RBI (Main Branch)

Licence of RBI (Raiya Rd. Branch)

Licence of RBI (Vaniyavadi Branch)

ufer (eT8)uEeEed |, $1103/11.01.170/2023-24, Dt. 06.10.2023
Licence of RBI (Mavdi Rd. Branch)
Lcence ot o e ard rnch)
Provident Fund Code Number

Income Tax TAN

LIC Group Gratuity Policy

LIC Leave Encashment Policy

LIC Group Insurance Policy

Professional Tax No. (Main Branch)
Professional Tax No. (Raiya Rd. Branch)
Professional Tax No. (Vaniyavadi Branch)
Professional Tax No. (Mavdi Rd. Branch)
Professional Tax No. (Bedi Yard Branch)
Professional Tax No. (For Employee)
Income Tax PAN

IFSC Code No.

Bank Code No.

MICR Code No.

Pradhan Mantri Suraksha Bima Yojana (PMSBY)
Pradhan Mantri Jeevan Jyoti Bima Yojana (PMJJBY)
Pradhan Mantri Awas Yojana (PMAY)

GST No.

Atal Pension Yojana (APY)

Legal Entity Identifier India Limited (LEIL)
Credit Linked Capital Subsidy Scheme(CLCSS)
Indian Institute of Banking & Finance (IIBF)
NDS Call

CKYCR

CERSAI

CGTMSE

FIU-India
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A-6090

43128/G-213
BPT/APL/1080/3/5777/9
ACD.GJ.225P

AH/54

AH/436

AH/511

AH/431
GJRAJ0040205000
RKTT00104G
GG/CA/710003720
GLES710004147
GSLI/645174

PEC 0467182

PEC 0467181

PEC 0467183

PEC 0467179

PRC 0400165
AABAT4359D
ICICOORCCBL

919

473
21120042209200000003
610900100116
RCCB0401
24AABAT4359D170
230012019
335800V539V6I0KAKH20
rccbank

1413

50270

IN1439

D1396

MLI'ID : 024900000000
BA00002045

.01.12.1966
.30.08.1979
.14.03.1980
.03.10.1980
.08.07.1994
.23.02.1999
.10.01.2000
.02.04.2015
.18.03.1999
.07.02.2003
.01.03.2014
.01.01.2014
.19.04.1997
.10.04.2013
.10.04.2013
.10.04.2013
.10.04.2013
.19.08.2016
.23.11.2010
.14.11.2007

.01.06.2015
.01.06.2015
.16.08.2019
.24.03.2017
.25.01.2019

.27.01.2021
.08.04.2005
.18.10.2022
.12.04.2017
. 25.05.2019
.01.09.2023
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"Sheth Shri Jayantilal Kundaliya Suvidha Sankul ",
B/h Mahatma Gandhi Museum, Chandulal Buch Marg, Rajkot - 360001
Ph. 0281-2238946 | E-mail : Headoffice@rccbank.in | Web : www.rccbank.in



